
(3nf5tq;^fin?nT) - 
‘ (Vl^TniFT) 

M 4 %F5R, 2009 
‘7.40 Vlf^VM W ^BT O 2012 * ^ 1^ 

W. U 4(1)-:5S?^ T(JT/2009.—*lH(t 

T??l^5,000i^?^ (ar^) ■^^Tlf^^f^‘7.40 
2012’ 

wi) '^fk^ (^^Pf4M) 

aprf^?q:g=n (M *fqf^ w w i) 

?T?if cian qRcT ^ tstt^ wm^ sTfV^i;^^ 

x(q>. 4(13>'S^1^ X?R/2008, TTR^Sf 8 

2008 ^ fife ?I?i? ^ 3?^ 

2. fnfiTT^1^ 

^ ^ 1^ TOifr fe, -gt^ •sRqf^R, 

■^, ^*^-400001 cn(N 8 3T^, 2008 

^ WW^ arfiRJ^ Tfeqi 4( TTO008 

^ 5.1 ff ^Wl1%«rfftcr ^ %ll4 Ml ^ 

31^ ^ STRnftcf ^ ^ I 

3. 3Wf?rRJ«tf lllferaTSff ^ SIHfeR 

3ifef^ ^ RteiMf ^f 3nrf^«fF ^ 
^ g^RT Rf ^#FT (SigRR) ^ 3I5RR, fet ^ 
affqgfe Tlf?T ^ 5 ufcRliT w ^R^ -Rf^ m 
3fi^ TfR«IT3if Rjt 

4. •’toft w WT T^ toar 

•q? %IRft RRcftR fe, ^Pto, 
g*^*-4ooooi ^ 11-to^, 2009 ^ •sfR^ i 


4)<rll4i ig ■Rtfrilf RlSRlfRcT y«iiril 

11 fR?I*RT.2009^3RgcT^^'qiffg I 
aroto^Rtof'^ 10.30 ft11.30 
aftl lltotft ftife’ ^5% 10.30 Rft ft 3rqRI|t 12.30 Rft •ft 
ft? TRg^i ftt I 

5. ftnffft?! wftniT 

Rf ftapf % SRI ^ f^^nfi^v i f ft 

arpR, fr »ffHd ’ ft fe -q^i fe i 

6. 3Wfft 

Rf 3 R^, 2002 ft 3IRWT 'fet ^ ^ ftt SlftR 
ft frg'ftnT I ^ ^d4> g4>lni 3 "R^, 2012 ftt tiRgjrR RT 
ftt^sinifft I 

7. Pi4r tfiftiar -aftr tcT«n ft •fcwr goAH 

%rfRt- RJl -qltaiR RRlftR ftapf ^ ^ 3rft vM 
fei'gjftRntoft 11 2009ft3RlftcTfer^3in?n i 
■RwftftfeiftfSRignRpiu fRt!M'<, 2009 aiftg^-gRfer 
ftt tiift<9 "Rit Rdhi ^Hgnr 1ft g*wR ft ft^nft ft 
3nftfei Wh> ft aft^ci •'■R, 3ff?pi gnsTR ftt cnft^ 
ft 3lftg 3 R^, 2009 ft 13 1ft?r«R, 2009 W, fejg 
■Rifefel 

8. «iriT 

ftfilR •^RR g*IOH ’R»i' ai(l<9 ft ft Wfhd RR 
7.40 "Stor Tlftierft ftt -RT ft -ftRT RRT ^RRR 

gRRH 3i;^-Rife 3nRR rt 3 w^ 3 r| ftt to 
■anRnr i 

RRR ft TP^Rfd ft 3?fe ft, 
Vlfw+N RRT, ftgRR Rfe 
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31^ 

WcFFft ^ t arcrf^ fMgff 

L'^rnJ^: yfa^faqf ^ aftr 

^ y)r9IF^ ^ ^ ^ ^ IRR?! ^ 
yfd'*ij[d4t "cj <4^1(1 ■#5nf*raf "4 ** 3 twr 

^ wM ^ 3T3*# ^ ^ ’snmm 14>^ w ^ i 
t^ ff^d yPa^M ^ 4 Tifet ^ 5 Tit^ 

^ ^ aral^tff wlabn ^ -arn^ 13iHf^ 

3Tf4^jf^ Tlf^ ^ SRPfd ^ I 

II. mm : w mm: ^ •aferjW ^ 

%TTf4^T 4 3Tyf^4f 3mm it 4^ ^ 

4^^ ?4ft (dHR^nad Vicff ^CT d)<c^ ^ : 

1. 4t «7Rcf^ ^ (4h?) 

3T«^ WPI^ TOFT ^ (Xrn^h^cT) ‘Oim ^ 

11 

3T«raT< : 44^ ill'Hl'wi (3IRdTR«ii) sflT ■Hf «»»h1 

'S’l'ti t1ll^f^«f» ^(PicciT ^ 

-% 3T#T j 

2. 4t iif^ %rn4 4t TFR (3 t!^ ^) 4 

3T^tTaFTrfifT^1^T^15^4t^?rT^ I 

3. ^ ^264? iw ^ ^ T^ 3T«WT 

•ar^fn^ 

i 

WcTT^ : 44 ^5!^ toK iNfJ (3lR3TF*ft) cWT 

t5F 4t 4 ^SRIT 

^ ^-^gicfr ts 4 t, 3 pf 4 4^y^dw*^f ^ 

■yc^^T 3?ry 4 ■yT^TT ^ I^TT "yrsf 
I 

III. otjm4>d i : Trraf ^ awt^r “aiyf^^f” 

3TT«TR -yr TO?, TOfNf, f^nrftRi tewT, 4 t«?I 34, 
f¥44f, TOTf sIlT TOft^ ?RT %4t 

3FT ^r 44qpft < l 4 ^gft i I 
4Mt44^^spcFTlf4 10,000 W^(2#FcTT^) 

^ 10,000 4 'W ^ 

I 

IV. 3FT U«lWd»?*I* : 

1. ^ fd4 ?r 4 7 ^ ^R-STT 4y 3TTO yi>MrH4j 
•RTTO 4 4 TO #n to 

WSF TOTO TOPI ^ (4h5Fr3ftT^?T) ^QRTl 
I ^ 4t tH4?F> ^ ^ 

3Ttfty l4^iT^ci irfiT^ ^ trot 4 ^4^ 
■q;^ 4 TO 4 4 TOcff f 

fT49ra> 4^ 1^ 4t4t 4 T5T 4, "t^F 3TTO 


TOfro ?3TT TO! fror tot asSir 4 

TQT TOI 3T4te 4^ I 

1 aTy4in?4f4TOT'y^3n^43nTO‘yT'ac4^ 
4y 3TTO y wfii«F 44tft $<^ds(irdch 

■5m4 3^4 inf^f 4t ark 4 4^ ■«4te 

3T¥f?!TOrf 3r¥^tT \ aroimr^ 
y^14Tf44f, 44 T?=Tsh^?T Trrot 4 tot=*i 
4t 4>fegF ^ 4 aRnfdfy M! 4^ 44 t ^R 

41^ 'Siiy,*Jl 1 

3. 43f smm TOtro -itm aryf^iff -m 4 
3t 4^T 31W<id ytddlM/41*ld TO ’HKlfiycl atef 

V. m 44, yfaif^Tff 44t 44 4 arm ^ 
4^4TO4aRTR4 I WTO’yr »TOi4Rto 
% 4aF 3TTO TOfro 4 aTy4 4 
^Mdhin’yT'3R#pn4'^‘^, f4444^di<l<si ■af4 
^TdH TOT ^3 ft4 4n> ^ in^TO 4^ 4t 

'adO I 

4. 44 to 4 4, “TO 4?4 ^ Tifir in4^ 4?! 
( 4<f^^d TlfiT^ 5 Hf^) 4 aTtTOf-yqi^yicT 
'Silddi 13F*IT ^aTTTO I 3Tff^l«*> 41l4<nT4 TO4 4, 
7^ ^ 3^«raT Mi«rfH^ 4a4 ^ <Jd<<^if5ir3r 

% ^ 3Tq4 ^ 3T f^ < ira4 ^ TOzy 

"TOT^ff <t44 4 ^4 I 

5. 44TO44TO4t^Tif^'yi4^TiftT4TO4t, 
TOt ^ yl^FT^ff TO 4'Jiii^yi i 

d yfti’^fd ^ toN 1^ 4Np ?m 

^4^f^TOryr I totNt4N>■ 54 ^ 
cTt lN> aro^n TOfro ^ gsT ^ 
aciTO «lic«4H<fT ^ 4 TO ^4n, 4«!f^ -3^54 
?Rit44fTlTOTOi I •gsq RTTsfh??! m 4 4 TO 
^ ^ T^TOii ^ rd4yR4 ^ 4m ^ 
y4to4 4 4^ aR24 Md^ Hid f 1 3t<t: 4sf arro 
yi«f^4> 5)^4 ^ 3iyl?iw4f d)fw4f mt 44 
TOT "aF^ m 4 a^tr 4h^TT4h3[^ 3sn4 4 

TO TOTt TllTOf (aflro T^) ^ TO 

4 i?7rf=fi ftnr I TO 4 144 to ^ 3ig4^ ■yr'g^ 
TjrrrsftTO ^ 4 TOTfTOTO 4 ^ ”^344 

• f4N> T 4 4 I 

7 . 4m 3TTO TOfTO mr 4 % 

^ TOm ^ yrd^jRim ytoi14t \ toitoh 
yftfwfNf ^ iirt ^ yrd<ifd41f mi 
a^TO l^ftT ^ 4 TO mi414«t4f ^ ^4^ 

1mm 'iiit'.yi \ 

8 . 4m arro TOf4m ary^ ^ ^ 4m 

4^^1^^44'y%4i^cTm 
mHlvH / 4^ i TOR ^ my 4 mr to 4 t i 
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l(lC«bT ^ ^ ^ I MHC^ 

■^* yld*iRi^T ^ srar^r Trt?njf^ ^ ■Pnf'T 1^ 

^ ^ 3pcn^ it^i\,'^Tn yi^^PH* ^ 

^*?r5r Tirfq^ ^ \ 

9. 3rf?nj%^ ^ tniMfl, ^inf^a ®Hi'>i ’fl' 

^8fT A'<iTI^/+*fl^H/^ TTOT^' ^ in?^ ^ 
^<1(111 WcT «PT^ eppf-MwmnI, "^IT 
^ci< Snr mc«ft ^^hIh 2^5^ 

^ ^ I 3T^ 

■^n»T?T, Pif^«»)^«i c^nraf ^ ^>5^ ^ 

ill6'bT ^ ^ 1^ WTT 

I 

V. ^ ^ ^rH*4> i)d^ ^ <fR#? ft^'lN) (^) 

^ ''R TTint ^ 41'JtHI ^ <!5?I ti-qid^ 

SRpfd '^NF ^ jJ^ci cVfl -1 

VI. ’S^ ^PrclRalcI f?^?llfd^Vl ^ ^ 

3T#T t sfk ■SR ^ sn^T^RulT %RT ^ 

«Vi1B??t ’’^fiRTi I 

MINESTTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, tfte 4th September, 2009 

Auction for Sale (Re-issue) of *7.40 per cent 
Government Stock, 2012’ 

F. No, 4(1)-W & My2009.—Government of India 
hereby notifies sale (re-issue) of ‘7.40 per cent Government 
Stock, 2012’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 5,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W&M/2008, dated October 8, 
2008 issued by Government of India. 

2, Method of Issue 

The Stock will be sold through Reserve Bank ofindia, 
Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13>W&M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3, Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
2 unount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 


4. Place and Date of Auction 

The auction will be conducted by Reserve 
Bank ofindia, Mun^ai Office, Fort, Mumbai-400 001 on 
September 11*, 2009. Bids for the auction should be 
submitted in electronic format on die Negotiated Dealing 
System (NDS) on Septoi^>a' 11,2009. The non-conqxtitive 
bids should be sulnnitted between 10.30 a.m. and 11.30 am. 
and the competitive bids should be submitted between 
^ 10.30 am. and 12.30p m. 

5. When Issued Trading 

The Stock \rili be eligible for “When Issued” tiding 
in accordance vdth the guidelines issued by the Reserve 
■ Bank ofindia. 

6. Tenure 

The Stock will be of ten-year tenure commencing 
from May 3, 2002. The Stock will be repaid at par on 
May3, 2012. 

7. Date of Issue and Paymen t for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
September 11,2009. The payment by successful biddos 
will be on September 24,2009, i.e., toe date of re-issue. The 
payment for toe Stock will include accrued intoest on the 
nominal value of toe Stock allotted in the auction from 
the date of last conp<m payment, i.e., May 3, 2009 to 
Sqjtember 13,2009. 

8.Interest 

Interest at the rate of 7.40 per cent per annum will 
accrue on the nominal value of the Stock fixHn the date of 
last coupon payment and will be paid half yearly on 
September 3 and May 3. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 

1. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “noh-competitive” 
basis in select auctions of dated Government ofindia (Gol) 
Seemities. Accordingly, non-conq>etitive bids up to 5 per 
cent of toe notified amount will be accepted in the auctiems 
of dated securities. The reserved amount will be within toe 
notified amount. 

IL Eligibility : Participation on a non-rcompetitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following: 

1. do not maintain Current Account (CA) or 
Subsidiary Goieral Ledger (SGL) account with toe 
Reserve Bank ofindia. 

Exceptions: Regicmal Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of toeir statutory obligations. 
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2 make a single bid for an unount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to die conditimis mentioned 
above, participation on **non-competitive” basis is open 
to any person including firms, ccanpanies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines; 

1. The retail investor desirous of participating in the 
auction imder the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an auction 
of a dated security. An undertaking to the effect 
that the investor is making only a single bid will 
have to obtained and kept on recwd by the bank 
or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a sii^ 
consolidated non-competitive'bid on behalf of all 
its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS syst^, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auctitm 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD ^inst 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), |MX>- 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the Bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

. 5. In case the aggregate amount of bids is less than 
the reserved amount, the sh(»t^I will be taken to 
competitive portion. 


6. Security would be issued only in SGL form by 
RBI. RBI would credit eidio'the main SGL account 
or the CSGL account of the baidc OT PD as indicated 
by them. The facility for affording credit to the 
main SGL account is' for the sole purpose of 
servicing invesKn^ who are not their constituents. 
Therefore, the bank or PD would have to indicate 
n:iearly itt the time oftendoing die non-competitive 
bids the amounts (foce value) to be crecUted to 
their SGL account aid the CSGL account Delivery 
in physical form fiom the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the re^xMisibility of die bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to Ae clients shall be completed within 
five woiicing days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brcdcerage/cmnmission/service chains 
for r^ering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of die security, the consideration amount payable 
by the client to die bank or PD would also include 
accrued interest finm the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/conmiission/ 
service charges may be woriced out by the bank 
OT PD as per agreement with die client. It may be 
noted that no other costs such as fimding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
informatitm relating to operatiems under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time widiin the time frame prescribed by the Bank. 

VL The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

aiflfq]BRr 

M 4 ftRW, 2009 

'6.35 IzfjR, 2020' ^ 

“W. 1^/2009 (I).— 

4,000 ^ (ate) ^ ^ Tif^ ^ 

* 6.35 Rfte 2020' (1^ ^ 

^ ^ i) ^ (TtW?) ^ I 

'fate: to w i) ^ 

TRi? TWi w 'm ^ 

'9»I. "TOIT 4(13)-^®^ TPT/2008, 8 ajcftjdt, 

2008 ^ ^ ^ ^ -smpft I 
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2 . ^ 

^ ^ tsjj, grarf 

ii3cf-40000i ^ ^ cnte 8 3!?i^, 2008 ^ 

WtP? -CPT. 4( I3)-''«3c^T(n5 T5*V2008 ^ 

5.1 ^ ^ %njfr Wi 

M<^Vf ^57^ •Jtr^ sntjrfw -ilcH^f) IIRI ^ I 

3. 3w l ^4Ajtl? ^ 3n^ 

7?7^ ^ 41dlM 3?5f?R*raf ^ ^ 

^ -^im 7T^ (3^'*?) 313 ^, 

STffeigf^ TlftT ^ 5 71^ 41<<bl0 ”qT5l -eq!^ 

afir 7T?*ir3if ^ srrafer 1 ^ «rri^ 1 

4. ^ ^«nFT tnft^ 

^ 3*^ ^irafcR, 

■gj^-400001 'm 11 ^rp^r, 2009 ^ 1 

%nRl M-ii«hi(5id #T-^ inm# 

11 -f^WR, 2009 ^ ^ llpft 

10.30 11.30^ 

10.30’?^43r^ 

^ ^ ^ ing?! ^ ^ I 

5 . MUiri - ^ l iim 

^ 7 ^, mdk ^rcr ^ ^ 

R‘ffild’ «bK>4K ^ 'qRT #1T I 

6. araftr 

m 7 ^ 2 ^prat, 2003 ^ HRWT THItr ^ ^ 
I ^7^^ ^1^2 *^4^1,2020^ 
TPP^'^^^smjTft I 

7 . -Mr ^ 7n^ sk 7s!^ ^ #n5 ^gpran 

^ f7^ 

^ 1^ ^iqfdq 11 fTRP^, 2009 ^'51^^ 1^ 
■siFTm 1 7tq^ ' <rf ^T<i ndI3if sro ^ncIH 14 fad«R , 2009 awf^ 
^ cITTN ^ 1^pqr ■^ITIRIT I T^ ^ 1^ ^MdH W 

%!TRt^3(T1^7^^3ifenT^'q7,3Tf^^H^ 

cTR)^ 37«lfci; 2 2009 13 2009 7RP 

3lX’^ «qR s^llfHH ^tqr I 

8. 

3»RTPT ^ clRl^ ^ 7^ ^ aiTdjd ^ 

6.35 3J^T?ra Trf?f?rf ^ ^ sm #11 TiaiT ^Tl^iT 

3 »RirT '3i^-qrf% 31WR •qr 2 a^ 2 ^ 

^rn?m 1 

«IRcr # 7T^^ # 3RT^ 
Vlf^+R w, TI^q^ITlf^ 


31^ 

mthlh ^ t smK i wtff #7^ 

'gftwT T^hr 

I. TFT^^fsr : Trra^ Hid»ifd4T ^ «OM«b VHflqiO slit 
^ ^ ^ ^ 3fe ^ TO 7R^ ^ 

f4Hir4*d yfd'tjfdqT -qfl -^^Rf #?iiWf ** asnvR 

^ *inikRl ^ 3i3iqf?T iiTm 1^ 'm i 1 
MTyd 3ird ^ ffcRf ^ #? !lfii qf ^ 3tf^ iifild uf^l 1 5 nfe?R! 
TRT 315rfd7*rif «ARn4I 7^^^ 'qJt ^3!#ift I TlRftiRf 71% 
71% # 3RPfc! #Tt I. 

IL tnw : TO, TRiFR ^ %lf%?r ^ 

>i)ci l M ^^fdTM iff 31WR 7R #1^ 

■^fl #it ■# Pi*-i%n9ia TRlf ^ "qR^ "f : 

1. ^ ^RR#4 4Nr^ # 'qiTI ^l^'QRfT (tX) 
aigRff 7i gR R > TimpT ^ tot 

‘ 7^ f : ' 

31W^: ^^■JnM>l (TOIR^) a|l771?4?# 

4«m ^ 4*i<i» 7irRfls*b ®t» ^ T^vim 

# 31#T ■snqRl I 

i ^ # ^5^ 7^ <3?%?T T^) ^ 

3. ^^7qitR3TO^^f*lRfrT^^'t^3n2raT 
H|Vilfil4> #?R # HI®W ^ 3PPpft #7ft 40^71 ^ 

^Nhr uptN ^ (sirsir^) twi 

y^dild ^ ■# ^ T5^'3[tT^fT. 

TOT 3fl7 ^ 'aim 7a^ f, mrft awRreqtff 
■^Nf TR^ ^ ^ 3Rgd m# # %i7 I 

III. : ^^1^ ■?RTf # aNH ”2R3rf?17>?^'’ 
STWR ^ #lW, f HOfim %ffFif, 7R«?13lf, ^=lftsT 

TOif 3fl7 RR#7 ^ SRI W- Rtfe 
?fFi #pit TifiRf %7it # «i%i # 1^ miW i I 

#^^«^^3fRR7i% io /)00 (diTetid »^) 

ms 10 ^00 7SR # *jwi'*j1f ^TH 31S Tim %lf%^ 73% 

IV. 3R7I irwmmRim : 

-Rim ^ ^ mn #n # w "sm 
■^R3m TmRim tiirft r# (^wXm) aim 
7?§Rrm%m^#Ti i sX # iH^5ii4> ijtt 7m^ # 
3?Mr KHiPbtl TlUlil^ W T^>QT HWIMI H 

^ RRi Timm 11 w swi mi mmi 
1m fn^v i m 1% 7m t, ^ swm 


<51 
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'iim srt in^ ■3 iht ^ 

w ^srPTT >3?^^ I 


1 3^^ iii6<=hT "SIM 3n^ ^ 3n^ m 
iNi' 3T«i^ 'Siraf^'St^ y.1-s1'<t1 §<^45jfpi+ 

i>iH5( ^ w4RhCl 

I aro r qRu i 

w 3r»rrwi ^ wmw w 

3. aT«T^ ywfH^H ^ ^ 

3TRe? yrticftw«*nHd ^ *<K r TvM 3^ 
^ ^ ^ iif?TFT€ ^ ^ ^ snm m 

hI^IhI '^’ ^ihA ^l«<,«n I ^ ^RT ^ ®?FT 1^ 
^ ^ 3T8?^ Tn«(fH+ ^ 
^^idhiiT’<f^f?pn‘^'^^’,t^nfJT^ diOifii'^ 
■yRT ^ ^ !ii«rtH«*> 4\<m ^ yftnjfir^fl 
'*llO ^ 'JUl^'fl I 

4. ^ W, ■^‘ ^ Tlf^ lIRf^ 

(STfi^^r^d <ir;il^5 3?filW) '^3Tpf^t^?«?I5qR[ 
3TI^ •3IT^»n I ^iRfldi a(TW2^ ^ ^*, 

^ 3T«fcn y|^fM«h ^<rl<T ^ BrR^nl^ 

3rr^ yfd^M ^ -gf^ 3n^ 

^ ^ ^rfdFT^ff m ^ i 

6. "SRI 

^ "4* "STRt 1?Fqr '41^^11 I VKrftil 4Nr ^ Tfi 
ci^ 3T^c|j 3JRlftq> ^cR ^ y,ci 

3qq^ ^ xf -SRI 

^ I "gw y.'H'4Xd ^ wn 

^ ^ -gf^ T^sFRm ^ ^ ^ ^ 

't’ I 3?d: ^N> 3T*Rn 

3n«?^4» ^ 4^nri*iT ^ 

■qiRT afir TEftt^T^3ftT5?r 'ET^ ^ 

■^TRT ^ Tlf^pff (SiTVa ^*5^) ^ TTO 

<i^\Ui I 'sn^ Pi«^<i<h ^ 3rg<iq TR gBq 

^ q rwTT^d) ^ ^ qf -g^ 

Wl4.l411 

7. Th«rf^-3^ ^-^rR^lf^ t % 

m ^ jjPdgTd^i g^ i dfid ^ i mpm 
yRRjMrd41' ^ «#ls«b<, imf^ ^ ^ 

3RR^ Pi4*h ^ "RTf^ qra "qJFt ^ rRr 

fV<4'< 'silHMt 1 

a arsr^ 3n«7R?^ ^hsR ^ q? T^ 

^ tiRt ■??[ ?R> 

iHqt?H/^?[i 5mR ^ ^ f I 


<l»l*ia "f^slR "^f 5fllfM<H ^ «<f»n1 qr 

Tinwif aticRT ^ ^ ^ w?it i i^RR^ 

^ s)fagfa«iT ^ 3 Rrwt TjRigfd ^ RrRt RfR? 
^ ^ y^iiql ijRn ijt, ^ "qr uwRrt ^ 
wq? sw ^ yR»4>iH Tiftr Rnfq RtR? ^ dyfdd 

^ITsf ^iifnei fRlT I 

9. yRpjfn<4 ^ niMn, dyffln 'sn^ qt 

g*jdi*i THRT q>i4*"4''ncft, ^ '9 T*tRr> 

■^ci^ £KI iilcq> ^ "RW "qR tienifl 3?gRR 
hm ^ I '3?^a5fhi ^ sft 
^TFRT, RrfM^R^ BFRT ^ Tlrf*?^ 
t^RiT xn yiQcf)Y ■f^RT 'siri 

qffgy, I 

V. ^ ^ ^ i grfq ^ ' 41^4 ^ qR<ft q fr5i 4 -Ry (%) 
SRI «Hq-Wq "qiiR 7T^ 41^11 ^ sss «qmiT ^ "^rRicI 

PiMfRa ^ aRpRi ^ ^ 3Rg?T ^ i 

VI. ■srtR dfir^P«d RprnfMf?! ^ sri ^ 

3raRT t 3fR d4i«R, "SR ^ JHq5W*dl •qt^RI ^ 
«?i)fVn %qT 'dl^qi I 

NOrmCATIQN 

New E)elhi, the 4th September, 2009 

Auction for Sale (Re-issue) of ‘6.35 per cent 
Government Stock, 2020’ 

F. No. 4(1)-W & M/2009 (i).—Govmunent of India 
hereby notifies sale (re-issue) of ‘6.35 per cent 
Government Stock, 2020’ (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 4,000 crore (nominal). The 
sale will be subject to the terms and conditions spelt out 
in this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the Genera! 
Notification F. No. 4 (I3)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold throu^ Reserve Bank of India, 
Mumbai Office, Fort, Mumbai-400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M^008, dated October 8,2008 by a j»ice 
based auction using uniform price auction method. 

3. AHotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amoum of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Govemm^t 
Securities (Annex). 

4. Place and Date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
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September 11, 2009. Bids for the auction should be 
sulmiitted in electronic format on the Negotiated Dealing 
System (NDS) on September 11,2009. The non-competitive 
bids should be submitted between 10.30 a.m. and 11.30 

а. m. and the competitive bids should be submitted between 
10.30 am. and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by tiie Reserve 
Bank of India. 

б. Tenure 

The Stock will be of seventeen-year tenure 
commencii^ frmn Januaiy 2, 2003. The Stock will be repaid 
at par on January 2, 2020. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
September 11, 2009. The payment by successful bidders 
will be on September 14,2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment, i.e., July 2, 2009 to 
September 13,2009. 

8. Interest 

Interest at the rate of 6.35 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment ^d will be paid half yearly on January 
i and July 2. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Secu rities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to S per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary Gen^ Ledger (SGL) account with toe 
Reserve Bank of India. 

Exceptions: Regionai Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 


2. make a single bid for an amount not more than 
Rs. two crore (toco value) per auction. 

3. submit their bid indirectly through any one bank 
.or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
CcK)perative Banks that maintain SGL account 
and cunent account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is r^en 
to any person includii^ finns, companies, corpmate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitoerto for dated stocks. 

IV. Other C^rationaiGuldelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD torough 
whom toey wish to participate. Under the Scheme, 
an investor can make only a single bid in an auction 
of a dated security. An undertaking to toe effect 
toat the investor is making only a single bid will 
have to obtained and kept on record by the bank 
orPD. 

2 Each bank or PD on the basis of firm (H*ders 
received frmn dwir coistituenls will submit a angle 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of toe NDS system, non-cmnpetitivebid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted averse 
rate of yieid/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to toe Bank or PD against 
payment on the date of issue irrespective of 
whether toe Bank or PD has receiv^ pr^ment 
from their clients. 

4. In case tlK aggregate amount of bid is more than 
the reserved amount (5% of notified amount), 
pro rataallotment would be made. Incase ofpaitial 
allotments, it will be the responsibility ofthe Bank 
(H* PD to fqspropriately allocate securities to their 
clients in a transparent manner. 

5. In case the j^gregate amount of bids is less than 
the reserved amount, toe shortfall will be taken to 
competitive portion. 
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6. Security would be issued only in SGL form by 
RBI. RBI would credit eMi^ the main SOL accoimt 
or the CSGL account of the Bank ch’ PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole pufpose of 
servicing investors who are not their constituents. 
Therefore, the Bank or PD would have to indicate 
clearly at the time of tendering the ncm-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the main SGL acccMint is 
permissible at the instance of the investor 
subsequently. 

.7. It will be the responsibility of the Bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days firom the date of issue. 

8. The bank or PD can recover up to six parse per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately fi’om the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest fix>m the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the Bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

M 4 2009 

‘8.28 2032' ^ 

( ^ tIciihi 

4(l)-’5iF^T^t^/2009 (ii).—MKtl Bt+K 
2,000 ( 3f(^) ^ ^ Tlf^ ^ * 8.28 

yfdSilcl 2032' 

(TTt^) 


[Part I—Sec. 1] 

^ TWI 5RT WIHH 

4( 13 W2008,7!rfh§r 8 3?^, 2008 ^ 

2. ^ ftftr 

^ "5*^ eprqf^, 

gHi^-400001 ^ ■Riam ^ (iriha 8 2008 ^ 

WIFI 4(i3)-'s^'qysTpv2008 ^ 

% 5.1 ^ qiMlfdMlRd ^ TJFI ^ 

iR^ rRpjIM ^ %nfMf ^ 

^ ^ (3I3RR) ^ ai^RR, lR?Ft ^ 

^ 5 yfds^id (RT «<cbi0 qm aifejf 
atfk RWiaif ^ arnifiRT Rfrt mIIRRI i 

4. •ftcii*!! ^ Wi*i diOts 

■Rf tIviim) RRrihT 4N>, 

H«*<-400001 m 11 2009 ^ ^ I 

tg MI*!rHd TTOft (T^Rgh^R) wit 
5^4s;irH4i im ^ 11 Rid UR, 2009 ^ IRgrT ^ 'SlHt 
I 10.30 11.30^ 

aAr 10.30 ^aPRl?! 12.30 

^ ^ TRgtT ^-atpft I 

5. ^ PijfRifl 

■qg RRtfrii 4Nf> SKI '•lid Is^nPi^^fiT 
argRR, ‘qfg ^pffRtr' 4 )r1<ik ^ qra ^ i 

6. 3Wfc 

2007 RRWT 8l4)< qft 

aiarfq^l^^ I 15 2032 qit 

qr qft ^nrpft i 

7. Wr qrftgr altr ^ 

qrr MffuiiR htrAr ftap# sm 
11 2009 

Rnpn \ ^^idiaiT gRi 14 2009 ai«iH 

qit qit HTtpn I ^ ’jndFT-^f 

^ >»nWlea ^ ailqRlT^TR, arfdRqjJH ^'IdH 
^ tlRlgr ^ 3t«thf 15 apRg, 2009 13 Rld«R, 2009 

qfUR i?Ptt I 

8. •m>*i 

3ff?R^qd 

8.28 xlrwid S4nq4 ^ "SIR rWl ^'IdH 

aq^-Rifii^anqRTR i5qRqd3fn 15 apRgqJlMi 1 

w ^ TP^qfcT ^ an^ ii, 

qRT, 
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31^ 

H<^(\ ^ %!Ffr a 3 <uR r W g| { 

L^9»nf^ ; uld^fd^y ^ F Mit^ 3?fe 

tUfclT ^ ^ ^ ^ FRcT ^ 

r^HlTcbd y(?l<ird4f^ ^AipHd “3|3jfiRiNf’’3?n?!TTF 

FPfW ^ ^ 3R<IT^ W ^ I d<3^ F, 

Rdlf+d M(d'ijd4 ^ 3lf«rqf^ ^ 5 UPd^lld 

cRT ^ '»ii»<m 1 I "SF^RT Tlf^ 

^Tf^Pdd Tlf^ ^ "sWt I 

II. 'mm : HRcT ^ r^HlTdid ^ 

Hl^ifH^Y ^ ^^M^d^Mvf Wjfid>Y '% 'HHn<i(t 

"sit ■^Rlf ■'JF |f : 

1. FKcft^ 1t3f4 ^ ^ ^rar (T3h^) 

3W3fT mm ^ ^rai ^ 

t; 

3 IM^I< : ill*fl'^l ^Njf (aflRSRR^) dill 

‘ 3Ffh 1^ ^SinFTT I 
2 # irf?T %rpft ^ (3if^ T^) ■# 

SRftpp iiRfi ^ ^ d'M^ 

3. ^'*IFTO ^ ^ ^ ^ 3?«im 

yj«<lH‘?> "sYrK^ HI®^H ^ Sis'll Siil<*(<tT 

Mt^a “^1 I 

amr^ : ^ ^rwW ^ (strstr^) w 
.«?d»lO ^ ^ ^EIKdk frjpf 4N> T^'^.T^^. 

^?fir sflr Mcff 3T^ STjrf^^ 

oilRi<if ^ Jirsjy 3R^ 1^ W 

■^1 

III. aa i M«!«>d t ; dvjcW ^ ^ 31^ “swfdFFff" 

3?mR ■T? FHtP, ^nrfSwf, Pd^rfRc! Pd+l^, TT?«nsif, 
fff^, sH^ ^ ^ 

m ^h 1 f^Rft ’tft «<Pdd "% I 

10,000 (SfPdid 

10,000 ^ SR tra» (^HrRba «?»> 

I 

IV. STR «x|IMHlrM^|» RlVUft^VI : 

1. ^ 1^^ ^ SFRt 3 n gtPHd> i[ ’ vR , 

•RFZR ^ ^ <TFT #n f, trrer ^ 
W'di ^ gN«*> wem ^ ( ol>ffl4)o.(d ) ^IdT 
T^RT 31Pf|| 4 I ^ 4t Mifl* 

3T#T l!RTld»d y1d«jf^ ^ 1^ %n4t 4 

3X37 iJi|,^<j,3 


T^ t 4 iim ^ iRRT I w 3n^ ^ ^ 
T^ -aM T5T t, tap 

yiMPM^F SRI mm ■ftpqr '3inT aii^ ^ 
TST^ ST^fein^ I 

2 3F7#ljrt'^llRT'^3rji?^3?mTF3Jc4^ 
IfcF 3T«RI3 IWPm+ 4l44t 

^ •^f sn^ -m?#* ^ 31^ ^ ^APd.d 

d^y^d¥^ 4f y4^d I ^{fi*ltd4f , 

^ ^ W?F1 0£4sl ”s^ 

^la«»i tps SiiiRi^^f 441d>K ii^ dli '3111^11 I 

.3. ^ 3T«FIT irrafiR? 'itm ^ 3W%R4f ^ 
3T#T snsfe? yPddw/dOHd mr H ^w sto 
^ 3JX # 3lfc!W4f ^ ^ aiRR 
HlrTT^l ^ aqnFft I 

In? s?«rt yn< ifiR> sn^ 3iif^‘ ^ 

^pmn 3nR ^ ^ i-zn ^ iiite ^ 

i ^odH yim 3[d> ’qi iff gjpid^ ^ yfd^ifcwf 

'a|IH*il I 

4. ^ ^ Tif^ TnrftjtT Tiftr 

( ai fil^^f^d ^i f^ l ^ 5 3lf^) ^ Srf^ ^ <W I jM I d 
snro 1^ ^sm^iT I snftw? snafe ^'% If, 
^IN? SFRT MWfMcf "^irKY ■q?T 

®I6 SrI ywWT ^ SJTafSR 

^ T[fh^ ^ ^ ! 

5. ^Fm^ lf'ai^^ Tlf^WfMcTTlf^ 

•avlt ^ yfd4*i*?f RR "4 i 

_ -♦ 

6. yfd^Pi ^ Sk4Im R'^4 Ifdfi gw «i»^ci y.ti'41<<ci 

^ -an^ -^nFIT I ^ lN> ^ 
^ In? 3?aw >ii«iPi«t> ^ '3’S'i y,y41y.<i 
SFRT ^ ll^HN? '#'1'^ 

SRT frll?! to W i I ^ If ^ 

^tor w?m ^ totof ^ to ^ 

to3Rl«J t‘3it‘3to'R3^R^ t I SR; In? afT«RT 
jii«ilH«i» slmT^ o<H(nt*i*ff 41(^41 ^ fi(q<<( 

wpf ^ ^ ^lYn^tori to If 

^ # tot Tifto (arto T^) ^ 

^ ton to I ^ If fito?;^ sig^ ir -gs^ 
toto to «<IWpe*d> If ^ ^ -gto 
w1d>l4t I 

7. In? si«ri 3Pito> ^ ^rR^ito i % 

^ ^ -atoto toto ^ I srawROT 

■qfttoto apt c»Y^d»i, into ^ tofto ^ 
ston toi1^ ^ to to to^f ^ to 

TJO' ’^i'<'>i I 
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^ ^ ^ llfir ^ TT«F ^<iwV 

ITflR ^ ^ ^ f j 

msfft Tj??! ^ <firf*i<n ^ ■*?? 

^ llfa’jfcnif ^ 3RRni ^ fspfq 
^ "INp 'sntrtM’S ^ 

Sifci'nci ^ Pi4h 1?!f^ ^ 

^TR VIlIHd OT I 

9. Mni’iRiHl ^ ^fPRT, R?? ^ 

rWT <^cii<nl/«biO!{H/^<ll TTRI^ 1^ WI6*T ^ 
3ir<i ^ 4N) iiw^W) 

?TO TITf^ ^ ^ "n^ ■flFRfn ^ 3q^ 

^ ^ 1 'm t % ^ 3RT 

cTprRT, 1¥«RiT«T cTPRI ^ ^ TfrfiT^ ^ 
'*1MI ■'(l(c'<^ ilHf^T^ *T^ Hi)<41 3fHI 

I 

?RI WI-WI "RFft Tjf ^ftlRr ^ ?I^ #Eir?Rf ^ ¥>Tf^ 

l^qfftrT ^ 3Rnf?T IR^fT ^ I 

VI. <5Rr<nfis(n SRI ‘R*ftw ^ 

3RN t al^T rK3RR, ^ ^ 3IRR^r^ ^ 

^RIT ^SfTRTT I 

NOnFlCAnON 

New Delhi, the 4th September, 2009 
Auction for Sale (Re-issue) of *8.28 per cent 
Government Stock, 2032* 

F. No. 4(1)-W & M/2009 (ii),—Governing of India 
hereby notifies sale (re-i^ue) of *8.28 per cent Govanmmt 
Stock, 2032’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 2,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No, 4 (13)-W&M/2008, dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W&M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sate will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non- 
Competitive Bidding Facility in the Auctions of Govemmait 
Securities (Annex). 


4. Pbee and Date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
September 11, 2009. Bids for the auction should be 
submitted in electronic fmmat on the Negotiated Dealing 
System (NDS) on September 11,2009. The non-competitive 
bids should be sutmiitted between 10.30 a.m. and 11.30 
am. and die competitive bids shcmld be submitted between 
10.30ajn.aid 12.30pm. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tennre 

The Stock will be of twenty-five-year tenure 
coinniaiciiig from Febntaiy 15,20(17. TTie Stock will be repaid 
a par on February 15,2032. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at ifs Fort, Mumbai Office on 
September 11,2009. TTie payment by successftil bidders 
willbeon Sq)toinberl4,2009, i.e., the date of re-issue. The 
p^ment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
die date of last coupon payment i.e. August 15, 2009 to 
Septentoer 13,2009. 

8. Interest 

Interest ^ the rate of 8.28 per cent per annum will 
accrue cm the nominal value of the Stock from the date of 
last coupwi payment and will be paid half yearly on 
F^>ruaiy 15 and August 15. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme fm* Non-competitive Bidding Facility in the 
Anctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is {M'(^M>sed to allow participation on “non-competitive” 
basis in select aucticHis of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

IL Eligibility : Participatiem on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) Account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-(^terative Banks shall be covered under this 
Scheme in view of their stetutory obligations. 
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2 make a single bid for an amount not more than 
Rs. two crore (&ce value) per auction. 

3.. submit their bid indirectly through any one Bank 
or PD offering this scheme. 

Exceptions ; Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

IIL Coverage: Subject to the conditions menticmed 
above, participation on -“non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amoimt for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hidierto for dated stocks. 

rv. Other Operational Guidelines: 

1. The re^il investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the Bank or PD through 
whom ftiey wi^ to participate. Under the Sdieme, 
. an investor can make only a single bid in an auction 

of a dated security. An undertaking to the effect 
that the investor is making only a single bid will 
have to obtained and kept on record 1^ die bank 
or PD. 

2 Each bank or PD on the basis of firm orders 
received ftom their constituents will sid>mit a single 
consolidated non-competitive bid on behalf of all 
its constituent in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
plQTsical form will not be accepted, 

3. Allotment under the non-competitive segment to 
the Bank or PD will be at the weighted average 
rate of yield/jM-ice that will m^ge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the Bank or PD against 
payment on the date of issue irrespective of 
whether foe Bank or PD has received payment 
from their clients. 

4. In case foe aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 


allotnKnts, it will be foe responsibility of the Bank 
or PD to appropriately allocate securities fo foeir 
clients in a transparent manner. 

5. In case the a^regate amoimt of bids is less than 
the reserved amount, foe shoitfoll will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit eifo^ foe main SGL Account 
or the CSGL Account of the Bank or PD as 
indicated by foem. The focility for affording credit 
to the main SGL Accoum is for the sole purpose 
of servicing investors who are not their 
constituent. Hwrefore, the Bank or PD would 
have to indict clearly at the time of tendering 
the non-ccnnpetitive bids the amounts (frice value) 
to be crefoted to their SGL Account tmd foe CSGL 
Account Delivoy in physical form from foe main 
SQL Account is permissible at foe instance of foe 
investor subsequently. 

7. It will be foe responsibility of foe Bank or foe PD 
, to pass <m foe securities to foeir clients. Accept in 

extraordih^ circumstances, the transfer of 
securities to the clients shall be conq;>]eted within 
five wmking days fixxn foe date of issue. 

8. The Bank or PD can recover up to six paise per 
Rs. 100 as Im^keiage/cmnmission/service charges 
for renctering fois service to foeir clients. Such 
costs nuty be built into foe sale price <x recovered 
se|mrately from foe dibits. In case foe transfer of 
securities is effected subsequent to foe issue date 
of the security, foe consideration amount payable 
by foe client to foe Bank or PD would also include 
»:crued interest fixm the date of issue. 

9. Modalities for obtaining paymmt from clients 
towards cost of foe securities, accrued interest 
wherever £q>plicable and brokerage/commissiimy 
service charts may be worked ofo by the Bank 
or PD as per agreement with foe client It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
foe client. 

V. Banks and PDs will be required to fiimish 
information relating to opoutions under foe Sdieme to foe 
Reserve Bank of India (Bank) as may be called for from 
time to time wifoin foe time fiume prescribed by foe Bank. 

VL The aforesaid guidelines are subjectto review by 
the Bank and accordingly, if and when considered 
necessary, foe Sclmme will be modified. 
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